The following is said ordinance as passed:

WHEREAS, It is desirable and in the best interest of the citizens of the City of
Chicago, Illinois (the “City”) for the City to implement tax increment allocation
financing (“Tax Increment Allocation F inancing”) pursuant to the Illinois Tax
Increment Allocation Redevelopment Act, 65 ILCS 5/11-74.4-1, et seq. (1993),
as amended (the “Act”), for a proposed redevelopment project area to be known
as the Kinzie Industrial Conservation Area Tax Increment Redevelopment Project
Area (the “Area”) described in Section 2 of this ordinance, to be redeveloped
pursuant to a proposed redevelopment plan and project (the “Plan”); and

WHEREAS, Pursuant to Sections 5/11-74.4-4and 5/11-74.4-5 of the Act, the
Community Development Commission (the “Commission”) of the City, by
authority of the Mayor and the City Council of the City (the “City Council”,
referred to herein collectively with the Mayor as the “Corporate Authorities”)
called a public hearing (the “Hearing”) concerning approval of the Plan,
designation of the Area as a redevelopment project area pursuant to the Act and
adoption of Tax Increment Allocation Financing within the Area on March 31,
1998; and

WHEREAS, The Plan (including the related eligibility report attached thereto
as a (sub)exhibit) was made available for public inspection and review pursuant
to Section 5/11-74.4-5(a) of the Act; notice of the Hearing was given pursuant
to Section 5/11-74.4-6 of the Act; and a meeting of the joint review board (the
“Board”) was convened pursuant to Section 5/11-74.4-5 (b) of the Act; and

WHEREAS, The Commission has forwarded to the City Council a copy of its
Resolution 98-CDC-26, recommending to the City Council the designation of the
Area as a redevelopment project area pursuant to the Act, among other things;
and
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WHEREAS, The Corporate Authorities have reviewed the Plan (including the
related eligibility report for the Area attached thereto as a (sub)exhibit),
testimony from the Hearing, if any, the recommendation of the Board, if any, the
recommendation of the Commission and such other matters or studies as the
Corporate Authorities have deemed necessary or appropriate to make the
findings set forth herein, and are generally informed of the conditions existing
in the area; and

WHEREAS, The City Council has heretofore approved the Plan, which was
identified in An Ordinance Of The City Of Chicago, Illinois, Approving A
Redevelopment Plan For The Kinzie Industrial Conservation Area Tax Increment
Redevelopment Project Area; now, therefore,

Be It Ordained by the City Council of the City of Chicago:

SECTION 1. Recitals. The above recitals are incorporated herein and made
a part hereof.

SECTION 2. The Area. The Area is legally described in Exhibit A attached
hereto and incorporated herein. The street location (as near as practicable) for
the Area is described in Exhibit B attached hereto and incorporated herein. The
map of the Area is depicted on Exhibit C attached hereto and incorporated
herein.

SECTION 3. Findings. The Corporate Authorities hereby make the following
findings:

a. the area includes only those contiguous parcels of real property and
improvements thereon that are to be substantially benefitted by proposed Plan
improvements, as required pursuant to Section §/11-74.4-4 (a) of the Act; and

b. as required pursuant to Section 5 /11-74.4-3 (p) of the Act:

(i) the Area is not less, in the aggregate, than one and one-half (1) acres
in size; and

(i) conditions exist in the Area that cause the Area to qualify for
designation as a redevelopment project area and a conservation area, as
defined in the Act.

SECTION 4. Area Designated. The Area is hereby designated as a
redevelopment project area pursuant to Section 5 /11-74.4-4 of the Act.

SECTION 5. Invalidity Of Any Section. If any provisions of this ordinance
shall be held to be invalid or unenforceable for any reason, the invalidity or
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unenforceability of such provision shall not affect any of the remaining
provisions of this ordinance.

SECTION 6. Superseder. All ordinances, resolutions, motions or orders in
conflict with this ordinance are hereby repealed to the extent of such conflict.

SECTION 7. Effective Date. This ordinance shall be in full force and effect
immediately upon its passage.

[Exhibit “C” referred to in this ordinance
printed on page 70510 of this Journal.]

Exhibits “A” and “B” referred to in this ordinance read as follows:

Exhibit “A”.

Legal Description Of The Area.

A tract of land comprised of parts of the southeast and southwest quarters of
Section 1, part of the southeast quarter of Section 2, parts of the northeast and
southeast quarters of Section 11 and parts of the northeast, northwest,
southeast and southwest quarters of Section 12, all in Township 39 North,
Range 13 East of the Third Principal Meridian, together with parts of the
northeast, northwest, southeast and southwest quarters of Section 7, parts of
the northeast, northwest, southeast and southwest quarters of Section 8, and
parts of the northwest and southwest quarters of Section 9, all in Township 39
North, Range 14 East of the Third Principal Meridian, which tract of land is more
particularly described as follows:

beginning at the intersection of the west line of North Union Avenue with the
north line of West Lake Street, in Section 9 aforesaid; thence west along said
north line of West Lake Street to the west line of North Peoria Street; thence
south along said west line of North Peoria Street to the north line of West
Washington Street; thence west along said north line to the east line of North
Carpenter Street; thence north along said east line, and said east line
extended north, crossing West Randolph Street as widened, to an intersection
with the eastward extension of the north line of said widened street; thence
west along said eastward extension and along said north line and said north
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line extended west, crossing said North Carpenter Street, North Aberdeen
Street and North May Street, to an intersection with the northward extension
of the west line of said North May Street; thence south along said northward
extension, and along said west line and said west line extended south,
crossing said West Randolph Street and the 14.5 foot wide east/west alleys
in the subdivision of Blocks 44 and 45 of Carpenter’s Addition to Chicago, to
the south line of the south alley; thence west along said south line and along
said south line extended west, to the east line of North Racine Avenue;
thence south along said east line to an intersection with the eastward
extension of the aforementioned north line of West Washington Boulevard;
thence west along said eastward extension and along the north line, and said
north line extended west, crossing said North Racine Avenue, to the east line
of North Willard Court; thence north along said east line to an intersection
with the eastward extension of the south line of the 15 foot wide east/west
alley in S.S. Hayes’ Subdivision of Block 1 in Wright’s Addition to Chicago;
thence west along said eastward extension and along said south line to an
intersection with the southward extension of the east line of North Elizabeth
Street; thence north along said southward extension, and along said east
line, crossing said 15 foot wide alley, to an intersection with the eastward
extension of the south line of the 20 foot wide east/west alley in the
Assessor’s Division of parts of Blocks 4 and 5 in Wright’s Addition to Chicago;
thence west along said eastward extension, and along said south line,
crossing North Elizabeth Street aforesaid, to the east line of North Ada Street;
thence south along said east line to an intersection with the eastward
extension of the south line of the 18 foot wide east/west alley in Malcom
McNeil’s Subdivision of Blocks 6, 7, and 8 of Wright’s Addition, aforesaid;
thence west along said eastward extension and along said south line, to the
east line of North Loomis Street; thence south along said east line to an
intersection with the eastward extension of the south line of the 10 foot wide
east/west alley lying north of and adjacent to Lots 16 through 19, inclusive,
in Union Park Addition to Chicago, a subdivision of Lots 5 and 6 in the
Circuit Court Partition of the southwest quarter of Section 8 aforesaid; thence
west along said eastward extension, and along said south line and said south
line extended west, crossing North Loomis Street and the 16 foot wide
north/south alley in Union Park Addition, to an intersection with the
southwestward extension of the northwesterly line of the 18 foot wide
southwest/northeast alley southeasterly of and adjacent to Lots 1 through
6 in Webster’s Subdivision of Lots 6 through 15, inclusive, of Block 2 of
Union Park Addition; thence northeasterly along said southwestward
extension and along said northwesterly line, to the northeasterly comer of
Lot 1 in said subdivision; thence northwesterly along the northeasterly line
of said Lot 1 and along said line extended northwesterly, crossing North
Ogden Avenue, to the northwesterlyline of said avenue; thence northeasterly
along said northwesterlyline, to the southwesterly line of West Randolph
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Street; thence northwesterly along said southwesterly line to the south line of
West Lake Street; thence west along said south line to the east line of North
Ashland Avenue as widened; thence westerly, crossing said avenue as widened,
and passing into Section 7 aforesaid, to the intersection of the present west line
of said avenue with the south line of West Lake Street as widened; thence west
along said south line, and along said south line extended west, crossing the 14
foot wide vacated north/south alley in Taylor’s Subdivision of Lots 1,2and 3in
Block 49 of the Canal Trustees’ Subdivision of Section 7, North Paulina Street
and North Hermitage Avenue, to an intersection with the west line of said
avenue; thence north along said west line to the south line of West Lake Street;
thence west along said south line, and said south line extended west, crossing
North Wood Street, North Wolcott Avenue, North Damen Avenue, North Hoyne
Avenue, North Leavitt Street and North Oakley Boulevard, to the east line of
North Western Avenue as widened; thence westerly, passing into Section 12
aforesaid, to the intersection of the present west line of North Western Avenue
with the south line of West Lake Street; thence west along south line, crossing
the 16 foot wide north/south alley in the subdivision of the north half of Block
4 of Morgan’s Subdivision of that part north of West Washington Street of the
east 33.81 acres of the south half of the southeast quarter of Section 12,
aforesaid, to the east line of North Campbell Avenue; thence south along said
east line, and said east line extended south, to an intersection with the eastward
extension of the south line of West Maypole Avenue; thence west along said
eastward extension, and along said south line, to the west line of Lot 5 in Mary
A. Morgan’s Resubdivision of Lots 7 to 10 in the subdivision of the west half of
Block 2 of James Morgan’s Subdivision; thence north along a northward
extension of said west line of Lot 5 to the south line of West Maypole Avenue;
thence west along said south line, crossing railroad land, to an intersection with
a line drawn parallel with, and 25 feet east from, the east line of North Talman
Avenue; thence south along said parallel line crossing West Washington
Boulevard, to the north line of the plat of subdivision of 4 acres in the south half
of the southeast quarter of Section 12; thence west along said north line to the
aforementioned east line of North Talman Avenue; thence north along said east
line, and said east line extended north, crossing said West Washington
Boulevard, to an intersection with the eastward extension of the south line of
West Maypole Street; thence west along said eastward extension, and along said
south line and said south line extended west, crossing the 16 foot wide alley in
Mary Smith’s Subdivision in the partition of the south half of the southeast
quarter of Section 12 and North California Avenue, to the west line of said
avenue; thence north along west line, to the south line of a 15 foot wide
east/west alley in the subdivision of Block 16 of Lee’s Subdivision of the
southwest quarter of Section 12 aforesaid; thence west along said south line and
along said south line extended west, crossing the 20 foot wide north /south alley
in said subdivision of Block 16, North Mozart Street, and the 20 foot wide
north/south alley in the west part of said subdivision, to the east line of North
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Francisco Avenue; thence south along said east line of North Francisco
Avenue to the north line of West Washington Boulevard; thence west along
said north line of West Washington Boulevard to the west line of the east
half of Lot 23 in Samuel H. Wheeler’s Subdivision of Block 17 in D.S. Lee’s
& Others Subdivision; thence north along said west line of the east half of
Lot 23 in Samuel H. Wheeler’s Subdivision to the south line of the 20 foot
wide east/west alley lying north of and adjoining part of Samuel H.
Wheeler's Subdivision and north of and adjoining part of Flint’s Addition to
Chicago, both being resubdivisions of part of D.S. Lee’s Subdivision; thence
west along said south line and along said south line extended west,
crossing North Sacramento Avenue, to an intersection with the west line of
said avenue; thence south along said west line to the north line of West
Washington Boulevard, aforesaid; thence west along said north line and
along said north line extended west, crossing North Albany Avenue and
North Kedzie Avenue, and passing into Section 11 aforesaid, to an
intersection with the southward extension of the west line of North Kedzie
Avenue; thence north along said southward extension, and along said west
line and said west line extended north, crossing the 16 foot wide east/west
alley in the subdivision of Blocks 9, 10, 12, 13, 14 and parts of Blocks 11,
15 and 16 of Castles’ Subdivision of the east 15 acres of the east half of the
southeast quarter of said Section 11, West Maypole Avenue, the 16 foot
wide east/west alley in said Block 16 of Castles’ Subdivision, West Lake
Street, the 16 foot wide easterly /westerly alley in Block 12 of Tyrrell,
Barrett and Kerfoot’s Subdivision, of the east half of the southeast quarter
of Section 11 lying north of West Lake Street, West Walnut Street, the 16
foot wide east/west alley in Block 7 of said subdivision, West Fulton Street,
the 20 foot wide alley in the subdivisions of the north half and the south
half of Block 6 in said subdivision, West Carroll Avenue and the 20 foot
wide east/west alley south of and adjoining the south line of the Chicago
and Northwestern Transportation Company right-of-way, to said south line;
thence east along said south line to the centerline of North Kedzie Avenue ;
thence north along said centerlineto a point on the north right-of-way line
of the Chicago and Northwestern Transportation Company; thence west
along said north right-of-way line to the aforementioned west line of North
Kedzie Avenue; thence north along said west line and said west line
extended north, crossing the 16 foot wide east/west alley in Block 1 of
Hayward’s Subdivision of the southeast quarter of the southeast quarter of
the northeast quarter of Section 11 aforesaid, West Franklin Boulevard, the
16 foot wide east/west alley in the subdivision of the east half of the
northeast quarter of the southeast quarter of the northeast quarter of said
Section 11, West Ohio Street, West Huron Street, two 16 foot wide
east/west alleys in Armington’s Subdivision of the northeast quarter of the
northeast quarter of the northeast quarter of said section, the vacated 16
foot wide east/west alley in said subdivision, West Chicago Avenue and
passing into Section 2 aforesaid, the vacated 16 foot wide east/west alley
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in N. T. Wright’s Subdivision of Lot 4 of Superior Court partition, the
Chicago, Milwaukee, St. Paul & Pacific Railroad right-of-way, and the 16 foot
wide east/west alley north of said railroad right-of-way, and part of West
Grand Avenue, to an intersection with the westward extension of the north
line of West Walton Street; thence east along said westward extension and
along said north line and said north line extended east, crossing North Kedzie
Avenue and passing into Section 1 aforesaid, and crossing the 16 foot wide
north/south alley in T. M. Oviatt’s Subdivision of Lots 44 to 52, inclusive, in
Mcllroy’s Subdivision, to the west line of North Sacramento Boulevard;
thence south along a southward extension of said west line, to an
intersection with the north line of Lots 53 to 57 in said Mcllroy’s Subdivision;
thence east along the eastward extension of said north line to the east line
of North Sacramento Boulevard; thence south along said east line and said
east line extended south, crossing West Walton Street and the 16 foot wide
east/west alley in Block 2 of B. B. Wiley’s Subdivision of Block 8 of Clifford’s
Subdivision, to the northeasterly line of West Grand Avenue; thence
southeasterly along said northeasterly line, and said northeasterly line
extended southeasterly, crossing North Richmond Street, to the north line of
West Chicago Avenue; thence east along said north line, and along said north
line extended east, crossing North Francisco Avenue, North Mozart Street,
North California Avenue, North Fairfield Avenue and North Washtenaw
Avenue, to an intersection with the northward extension of the east line of
North Washtenaw Avenue; thence south along said northward extension, and
along said east line and said east line extended south, passing into Section
12 aforesaid and crossing West Chicago Avenue, the 16 foot wide east/west
alley in the resubdivision of the subdivision of Block 3 (except the east 67
feet) in Wright and Webster’s Subdivision of the northeast quarter of said
Section 12, West Superior Street, the 16 foot wide east/west alley in the
south part of said subdivision, West Huron Street, and the 16 foot wide
easterly/westerly alley in the subdivision of that part of Block 6 lying
northeasterly of West Grand Avenue in Wright and Webster’s Subdivision
aforesaid, to the aforementioned northeasterly line of West Grand Avenue;
thence southeasterly along said northeasterly line, and along said
northeasterly line extended southeasterly, crossing North Talman Avenue, to
the west line of North Rockwell Avenue; thence north along said west line to
an intersection with the northwestward extension of said northeasterly line
as located in Block 7 of Wright and Webster’s Subdivision of the northeast
quarter of Section 12 aforesaid; thence southeasterly along said
northwestward extension and along said northeasterlyline, to the north line
of vacated West Ohio Street; thence east along said north line, crossing North
Campbell Avenue, to an intersection with the northward extension to the east
line of said avenue; thence south along said northward extension, and along
said east line, to the aforementioned northeasterly line of West Grand
Avenue; thence southeasterlyalong said northeasterly line and along said
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northeasterly line extended southeasterly and along said northeasterly line
as widened, crossing North Artesian Avenue, to the west line of North
Western Avenue as widened; thence easterly, crossing said North Western
Avenue and passing into Section 7 aforesaid, to the intersection of the east

crossing North Claremont Avenue, North Oakley Boulevard, North Leavitt
Street, North Hoyne Avenue, North Damen Avenue, North Wolcott Avenue,
North Wood Street, the 10 foot wide north/south alley in Block 3 of Embree’s
Subdivision of the northwest portion of Block 18 of Canal Trustees’
Subdivision of Section 7 aforesaid, North Hartland Court, the 10 foot wide
north/south alley in Block 2 of said Embree’s Subdivision, North Hermitage
Avenue, the 10 foot wide north/south alley in Block 1 of said subdivision,
North Paulina Street, North Marshfield Avenue, North Ashland Avenue as
widened, passing into Section 8 aforesaid, to the east line of North Armour
Street; thence north along said east line of North Armour Street to the north

quarter of Section 8 aforesaid, North Racine Avenue, the 19 foot wide
north/south alley and the 17 foot wide north/south alley in the subdivision
of that part not heretofore subdivided of Block 9 of Ogden’s Addition, together
with Lots 25 and 26 of Circuit Court Partition of 3 acres in the southwest
corner of the northeast quarter of Section 8 aforesaid, North May Street, the
16.3 foot wide north /south alley in the subdivision of Blocks 9, 10, 24 to 27,
40 to 42 and the southwest part of 43 in Ogden’s Addition to Chicago, North
Aberdeen Street, the 18 foot wide north/south alley in Block 11 of said
Ogden’s Addition, North Carpenter Street, the 18 foot wide north/south alley
in Block 12 of said addition, North Morgan Street, the 18 foot wide
north/south alley in Block 13 of said addition, North Sangamon Street, the
vacated 18 foot wide north/south alley in Block 14 of said addition, North
Peoria Street, the John F. Kennedy Expressway, the 18 foot wide north /south
alley in the Assessor’s Division of Lots 7 to 13 inclusive in Block 15 of said
addition, North Green Street, the 18 foot wide north /south alley in Block 16
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of said addition, and the west half of North Halsted Street, to the east line of
the northeast quarter of Section 8 aforesaid ; thence south along said east line
(being the centerline of North Halsted Street) and crossing said expressway
to an intersection with the westward extension of the north line of West
Wayman Street; thence east along said westward extension, and along said
north line, to the west line of North Union Avenue; thence south along said
northward extension and along said west line and said west line extended
south, crossing said West Wayman Street, West Fulton Street, West Walnut
Street, to the point of beginning; in Chicago, Cook County, Illinois.

Exhibit “B”.
Street Boundary Description Of The Area.

The Kinzie Industrial Conservation Redevelopment Project Area lies within the
area generally bounded by West Walton Street, West Chicago Avenue, West
Grand Avenue, West Ohio Street and West Hubbard Street on the north; North
Halsted Street, North Union Avenue and North Peoria Street on the east; West
Lake Street, West Washington Boulevard, West Randolph Street and West
Maypole Avenue on the south; and North Kedzie Avenue on the west.
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Exhibit “C”.
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